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RESEARCH TITLE

OIL SERVICE DURATION BETWEEN REALITY AND AMBITION

Abstract

Internationally, oil service contracts are one of the most important means of financing
investment in developing countries. The disparity in the legal status of the two parties to oil
service contracts gives this contract special importance. Oil service contracts are one of the
important mechanisms that the host country relies on to achieve its economic development.
The oil-producing country seeks to support its national economy by introducing hard
currency, and in return, investing companies seek to obtain the greatest possible profits.
Therefore, it was necessary to have someone who takes on the negotiation, in order to avoid
problems. This can only be achieved by having a legal system appropriate for this type of
investment. Each oil-producing country establishes a number of legal rights that ensure legal
protection for the investor, and grants him a number of advantages, exemptions and

necessary facilities in its laws.

Key Words: Service Contract Oil - Investment -Legislative Stability -Financial Obligations.
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