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RESEARCH TITLE

Risks of FinTech Applications in Qatari Islamic Banks and
Ways to Prevent Them

Abstract

This research paper, titled "Risks of Financial Technology Applications in Qatari Islamic Banks and
Methods of Prevention,” explores the impact of digital transformation on Islamic banks in Qatar,
particularly through FinTech applications. While these applications have contributed to improving
the efficiency of banking operations and increasing financial inclusion, they also pose several risks
that threaten the stability of Islamic financial institutions and customer trust. Among the most
prominent of these risks are: compliance with Sharia controls, where banks must ensure that digital
financial solutions comply with Islamic principles such as the prohibition of interest; cybersecurity
risks, where banking applications are increasingly targeted by cyberattacks; in addition to privacy
and data protection risks due to banks' reliance on storing sensitive customer information.

The research also presents the evolution of financial technology in general, starting with credit cards
in the 1950s and reaching digital currencies and blockchain after the global financial crisis in 2008.
The areas of financial technology are diverse, including electronic payments, digital finance,
artificial intelligence, and digital insurance. In the same context, Qatari Islamic banks such as Qatar
Islamic Bank (QIB), Qatar International Islamic Bank (QIIB), Al Rayan Bank, and Dukhan Bank
have adopted digital financial applications that provide various services, such as instant transfers,
investment in Islamic sukuk, electronic payment, and digital financing solutions compliant with
Islamic Sharia.

The research also addresses strategies for preventing the aforementioned risks, such as enhancing
cybersecurity using advanced encryption techniques and biometric authentication, and developing
Sharia supervisory systems to ensure compliance with Sharia. Data protection should also be
improved and the efficiency of the digital infrastructure should be increased through the use of
cloud computing and artificial intelligence technologies. Furthermore, banks must strengthen
awareness and training for their employees and customers to face digital threats, with an emphasis
on strengthening cooperation with regulatory authorities to ensure the stability of the Islamic
financial system.

In conclusion, the research shows that financial technology provides great opportunities to promote
economic growth and financial inclusion, but this transformation must be done carefully to ensure
the preservation of security and compliance with Islamic Sharia, which contributes to building a
more sustainable and stable financial system.

Key Words: Fintech, Islamic Banking, Qatar, Digital Transformation, Cyber Security.
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