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RESEARCH TITLE

The Impact of Voluntary Disclosure on Maximizing Corporate Value
An Analytical Field Study of the Opinions of Certified Public Accountants and Auditors in Sudan

Abstract

The study aimed to identify the impact of voluntary disclosure dimensions (predictive
disclosure, social disclosure, and environmental disclosure) on maximizing corporate value
and to demonstrate the importance of voluntary disclosure in achieving the goals and
objectives for which it was established. The study relied on a descriptive analytical approach
to collect relevant data, statistically analyzing it and testing the relationship between the
study variables. The study used a questionnaire to obtain primary data from (73) accountants
and auditors in Sudan regarding the impact of voluntary disclosure dimensions on
maximizing corporate value. The study tested the first hypothesis: predictive disclosure
contributes to maximizing corporate value; the second hypothesis: social disclosure helps
maximize corporate value; and the third hypothesis: environmental disclosure enhances
maximizing corporate value. The study results concluded that voluntary disclosure
(predictive disclosure, social disclosure, and environmental disclosure) has a positive impact
on maximizing corporate value. The study recommended focusing on voluntary disclosure
because it increases the information available to stakeholders in the company and increasing
voluntary disclosure to the extent that maximizes corporate value.

Key Words: voluntary disclosure, predictive disclosure, social disclosure,
environmental disclosure, firm value.
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